LETTER from a Gentleman 


TO AN 


Faſt-India Merchant. 


S: 3. So 


Am very ſenſible how much its your Concern, that the Coalition ſo much 
diſcours'd of between the Contending Parties in the Eaſt-India Trade 
ſhould take efteA, and therefore cannot blame your ſolicitous Enquiry 
what Progrels is made therein, and what probability there appears of its 

being accompliſh'd. 

Now in Anſwer thereto, all that I can learn is, That a very honeſt Gentle- 
man hath applied himſelf to the Dire&ors or Committees of both Companies, 
and ſhewn the Advantages which they will reap from an Union, and the cer- 
tain Ruine which will attend their Stock, by carrying on that Trade in a ſc- 
parate Intereſt ; but neither his Arguments or Experience will, it ſeems, pre- 
vail with either of them, to make one ſtep towards it. 

There's no doubt but various Conſtructions are made of their Condutt in 
this affair, tho' I can by no means agree with your Notion, That the preſent 
Ruling DireRors of both Companies , have for their own private Ends and 
Advantage, baniſh'dall thoughts of an Accommodation, and endeavoured to 
render the thing impradticable. 

I cannot entertain ſo mean an Opinion of Gentlemen, that have been cho- 
ſen into ſuch conſiderable Truſts, by the Suffrages of the Generaliry ef thoſe 
Corporations, whoſe Intereſt may be thought a ſufficient DireCtion to their 
Nomination of ſuch as are of the beſt Reputation for Probity, Diligence and 
Ability. 

lt MF more likely to me, that the Reſentments which yet remain with 
the Members of the old Company, againſt the unwarrantable Merhods con- 
trived by ſome Gentlemen to forward the late At of Parliament for ſettling 
that Trade, and the hopes they have of ſome Relief in the approaching Seſſion 
of Parliament, on one fide; and on the other fide, the mean Opinion which 
ſome Leading DireRors of, the New Company have eatertained of the affairs 
of theold Company ; and that the Forts, FaQories, Revenues and Priviledges, 
which they value themſelves ſo-much upon, are of little benefit rowards the 
carrying on the Trade ; are the Reaſons that hitherto no Overtures have been 
made towards an Union, which in the Judgment of either Party would tend 
ſo greatly to the Benefit of the Proprietors, in the joint Stock of both Com- 

anies. 
, To Remove theſe Prejudices will be a difficult Task, however I will take 
the Liberty, to ſhew how unreaſonably they are grounded, and the ill Conte- 
quences which attend them. 5 E. 

The Legiſlative Authority having Re-aſſum*d their Right of preſcribing the 
Rules, Manner and Method for the future carrying on the Trade to the Ea/t- 
Indies ; and your old Company having Subſcribed thereto, doth ſeem ro im- 


ply 
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ply a Conſent, and therefore Renders all Complaints that may be made in Par- 
lament fruitleſs, if not frivolous. | 

And fhould any Attempts be hereafter made to lefſen or take away the Be- 

nefits, Priviledges or Advantages of thoſe that were the Subſcribers to the Two 
Millions for the Service of the Government, it might indeed be juſtly com- 
plained of' as a breach of that Faith and Credit that ought to be kept ſacredly 
inviolable, when warranted by the Santion of an Act of Parliament. 
' Moreover, If it be conſidered how highly ſerviceable the Money raiſed 
this way hath been to rhe Government and whole Kingdom, 1t ought to quiet 
the Minds of thoſe, whoſe Intereſt have ſuffered thereby ; eſpecially if they 
will remember that they were the firſt Promoters of a Loane to the Govern- 
ment; upon Condition of having themſelves Eſtabliſh'd by Act of Parliament, 
and by that means to have Monopolized the whole Trade to the Eaſt- Tndles, 
to their own joint Stock. 

[ muſt conteſs, There is ſome Compaſlion owing to the new Adventurers 
in your old Company , who advanced that great Sum of '7440co/. as an 
addition to the Stock of that Society, upon the Encouragements were given 
them by his Maj«ſty's new Charter ; ſince which time, by realvn of the ſeve- 
reſt Loſſes by the War, great Taxes at home, and an Imbrall on their affairs 
abroad (by reaſon of the Pyracies committed on the Subjects of the Mogul) 
have been ſo far from reaping any Advantage thereby, that their ſaid Stock 
is, without any dividend, reduced to one halt of its original Value. 

The ſenſe of theſe Loſſes and Dilappointments, and the uneaſineſs they 
were under to ſee, that when a happy end was put to the War, they had yet 
worſe Enemies (I mean the Interlopers) to contend with, who by Corrupt- 
ing their Fators, and interfereing at their Markets abroad and at home, 
were like to render their future Trade unprofitable : And this 1ll proſpee, 
without doubt induced them to feek that Remedy that hath proved fo fatal to 
them. 

It was very obvious, in what miſerable Circumſtances the late ACt for (et- 
tling this Trade left the old Company, after the three Years expired, with 
reſpet to their affairs in India, it. by their Subſcription for the Raiſing 
315000/. part of the Two Millions, they had not Purchaſed Freedom of 
Paſſing to their Forts and Factories, and ot Trading lo far as'that Sum will 
extend yearly to the Eaſt Indies. 

But altho' it's true, that this Subſcription hath given them, it may be a 
full half of that Trade ; or at leaſt the liberty of ſending out half the Stock 
that is neceſſary, or that can be well employed therein ; yer if they will re- 
fle& upon the miſchiefs, which a few Interlopers have done them heretofore, 
who went out with ſmall Stocks and great difficulty, it will certainly give 
them but a Melancholy Profpe& of the Benefit they can reap thereby, when 
they are to contend with a Corporation, that cannot want ProteQtion abroad 
or Countenance at home, and is moreover Entituled ro 5 per Cent. upon 
the groſs amount of all their Returns. 

Now on the other ſide, I can appcal to no better Judge than your ſelf, 
who are no ſtranger to this Trade, to conſider the Judgment and Condut 
of thoſe Gentlemen, who ſlight thoſe Advantagious Forts, Revenues, Facto- 
ries and Priviledges, which have been Raiſed, Settled, and Purchaled by fo 
much Time, Care, and Coſt ; and which are the only Bulwork left to fecure 
that beneficial Trade to this Nation. 

Let them Examine the Policy of the Dutch, the Emulation of the Frexc/ 
and Danes, the former PraQtife ot the Portugueze, and they will find, that al! 
r:ecle, in order to Carry on, Improve, and Secure this Trade, have mad- 
it their firſt Care to poſſeſs themiclves of good Settlements. 

; 
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I do not intend by mentioning the Neceſſity there is of Forts, Fa&to- 
ries, and the Advantages of the Revenues and Priviledges enjoyed by the 
old Company, to Raiſe their Value; but to ſhew, that by the help of theſe 
they may be able to carry on their Trade to equal advantage, of what any 
other Society can ever pretend to do. 

Tho' nothing appears more eaſily demonſtrable, than that this Frade thus 
divided and-carryed in a ſeparate Intereſt muſt end in the Ruine of the Tra- 
ders , to prove which, many Inſtances and Arguments might be ſer down, 
as well as the Experience of paſt times, which would be but labour loſt, fince 
it ſeems to be Univerſally conſented to by the Adventurers in both the 
joiat Stocks. | 

'Tis not paſt the Memory of the preſent Age, that the (ſeveral Chambers 
of the Dutch Eaſt-India Company, were a Divided and Separate Intereſt in 
their Trade and Settlements in rhe Zaſt-Tudies; and that there was the 
ſame Emulation and Contention between them (that is like to be between 
your old and new Company ; ) but the Experience of the Diſadvantages they 
had thereby, ſoon brought them toa Temper of Union; and from thence hath 
ſprung the Strength, Credit and Riches, which that Noble Society doth now 
polleſs both at Home and in the Eaſt-Indies. | 

And if nothing but Experience will inſtru thoſe angry Gentlemen of 
either Side, I doubt they will too late find, that to compleat the Sacrifice 
of _ Reſentments, they have thrown in their own Fortunes for t he 
Fuel. | 

ButI am told, that the Gentlemen of the new Company are in hopes , 
that the Diviſions or Inability of the old Company, will in time force them 
to relinquiſh the Trade ; and that the Embaſly intended to the Mogel, will 
ſo Imbarras their Afﬀairs, that they will be forced to leave ſomeof thoſe Ad- 
vantagious Settlements which they are now Poſleſt of. 

Now there ſeems to be an evident Proof of the Ability, as well as good 
Will of rhe old Company, to puſh on their Trade, to aslarge an extent as 
they have done in former times: But putting the worſt Caſe, that they 
ſhould not find means before the Three Years expire, to be Re incorpo- 
rated ; nor in the mean time to yeſt their Eſtate in Truſtees, that might 
have the Care and Conduct of their Stock and Trade, in the fame manner, 
and it may be to more advantage than have been done by their Courts of 
Committees, what ſhould hinder the diſpoſal of their Forts and Revenues to 
the beſt Purchaſers, and dividing to the Adventurers their proportian in the 

15000 /. Subſcribed, with the Benefits and Advantages attending it ; who 
b Licenſing thereof to ſuch as are verſed in the Myſtery of that Trade,might 
ſet up Interlopers upon the new Company, by the Priviledge of an Act of 
Parliament, R 

It will be worth the Conſideration of the Members of the new Compa- 
oy, what will be the Conſequences hereof ; and if thoſe Gentlemen were in 
good earneſt, who when they Subſcribed to Trade in a Joint Stock , ſaid 
they had ſwallowed a bitter Pill, it may inſtru& their Brethren to provide in 
time Lenatives, for that churliſh Purge that was prepared for them, tho! juſt- 
ly Cram'd down the Throats of the Founders. 

Now Sir, I will preſume, with intire ſubmiſſion to your Conſideration and 
better Judgment, to ſet down my thoughts ſh what manner this hoped ſor 
Union between theſe two great Bodies may be beſt accompliſh'd. 


«. That the General Courts of both Corporations declare their Diſpoſt- 
tion to Treat upon that SubjeQ. | 


2. That 
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2. That the ſaid General Courts give Power to fuch Nurnber as they 
think fir, ro Treat upon the Preliminaries neceſſary thereto. 

3. That upon Report made, by thoſe Authorized, to the General Courts, 
of their having agreed the Preliminaries, they may have full Power and 
Authority given them to Agree. 


t. The Value of the Stock that ſhall be brought in for Trade. 

2. The —__ which each Company ſhall ſhare therein. IB 

3. The value of the old Companies dead Stock, confilting of Iſlands, Forts, 
Caſtles, Fattories, Revenues, Priviledges, QC. 

4. The Time when, the Profit or Loſs, arifing by the Revenues, or incurring 
by the charge of the Forts, Faflories , &c. ſhall be carried to the account of 
the General joint ſtock of the ſaid Companies to be united. | 

5. In what tinie and Proportion of the Sum agreed on to be Raifed for Trade 
ſhall be brought in, and what allowances to be made in caſe of failure. 


Theſe and ſome other neceſſary points being agreed and ratified by the 
General Courts of the faid Companies , it will remain, that at the Requeſt 
of the faid General Courts, a Bill may be brought into the Honourable Houſe 
of Commons, to Confirm and render effetual the Union thereby intend- 
ed ; which once happily accompliſh'd, will in my poor Opinion, tend to the 
Honour and Advantage of this Kingdom, the ſecurity of that important 
Trade, and the benefit of all that are concerned therein , and, that .it may 
have this happy Iſſue , is the hearty deſire of, 


Yours, &Cc. 


Oe 


= 


, of thoſe who have Preſs d ſo hard 
'_ ws or E ates of the old ompany, it 

be wp wnlike #6 that Impartial Care and 
Af ch hu ptfſent Majeſty (whom God pre- 
erve) hath bithiWo Admmiftred to all his Good People 
of this | | 


—_ —_——— et a mm, — — 
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